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April 2025: Shareholder Update 
• Important Progress Across Clinical Trial and Drug Development Programs (Q1 2025) 

• Board Strengthened with Appointment of Stephen Menzies as Non-Executive Director 

• Up to $5M Series B Capital Raising to be Undertaken to Underwrite Growth 

 
Filamon Limited is pleased to provide its shareholders with an update on recent progress across its three lead 
therapeutic programs including clinical trial developments, pre-clinical milestones and manufacturing 
developments. 
 
ADVICE Clinical Trial   
Kesonotide offers a world-first opportunity to test in cancer patients a drug designed to block all 

cells within a tumour. ‘All cells’ meaning cancer cells plus their support base known as the tumour 

micro-environment or TME but sparing the immune cells. A drug capable of blocking all cancer cells 

and their support base, while sparing immune cells, has long been sought because of its potential to 

deliver a significant anti-cancer effect across a wide range of cancers regardless of their mutational 

status. Kesonotide achieves this double effect by blocking the key role of microfilaments, an 

important part of the cell skeleton used by cancer cells to create the TME. 

  
Filamon has had a promising start. In a pilot study involving men with late-stage prostate cancer, a very limited 
treatment schedule of two treatment cycles (6 weeks) of low-dose of kesonotide produced tantalizingly good 
results with 25% of cases showing a fall in PSA levels despite just 6 weeks of treatment. The ADVICE trial is looking 
to step up the anti-cancer effect using higher doses of kesonotide for up to six treatment cycles in patients with a 
range of late-stage cancers progressing on standard treatment. These cancers will include prostate, breast, lung, 
pancreatic, colorectal and brain cancers. 
  
Filamon initially has secured three Sydney hospital sites to begin and aims to add six to seven sites once the trial 
gets underway. Patient recruitment will begin once a new drug batch currently in manufacture completes its 
quality tests and is released. 
 
The ADVICE trial is now listed on the clinicaltrials.gov site under the reference number NCT06926075.  
 Study Details | Early Phase Study of Kesonotide in Participants With Solid Tumours | ClinicalTrials.gov 

 
 
BETA-002 and Macular Degeneration  
BETA-002 is being developed as a next-generation treatment for wet age-related macular 
degeneration (wet AMD), the leading cause of blindness in people >60 years of age. BETA-002 is 
based on two novel features: 

1. a believed world-first ability to address multiple major genes implicated in the disease, and 
2. its potential to be a more patient-friendly, self-administered eyedropper treatment.  

 

 

https://clinicaltrials.gov/study/NCT06926075?term=kesonotide&rank=1
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Our French contract manufacturer has made good progress in formulating BETA-002 as an eyedropper 
formulation, with animal studies about to commence to confirm whether we can get drug across the cornea to the 
back of the eye. In parallel we also are exploring an oral dosage formulation, with both options expected to 
eliminate the current need for regular, expensive and uncomfortable intravitreal (eyeball) injections.  
 
You may have seen recent news from Australian biotech, Opthea Ltd, whose wet AMD drug failed two large 
clinical trials. This news serves to highlight the distinction between Filamon’s BETA-002 and what we believe are 
all other global efforts in the wet AMD field. 
 
Current wet AMD treatment needs to be improved. About half of all wet AMD patients either don’t respond to 
current treatments or become resistant to them over time and Filamon believes that a major reason for this is that 
all current wet AMD drugs, including Opthea’s, are only treating half the disease. These drugs focus on a family of 
genes known as VEGF genes that are responsible for the growth of leaky blood vessels. However, there is another 
important part of the disease involving the influx of inflammatory and immune cells into the retina where they are 
responsible for driving the disease process. Current treatments are not designed to address the genes 
responsible for this second key disease driver. 
 
In the belief that effective treatment of wet AMD requires dealing with both drivers, BETA-002 has been designed 
as a world-first, multi-acting drug targeting both the VEGF genes and the other pro-inflammatory genes. In an 
important proof-of-concept experiment, the benefit of this multi-action was confirmed in an animal model of wet 
AMD where BETA-002 was 3x more effective than aflibercept (Eylea), the current market leader. 
 
BETA-002 was discovered by scientists at UNSW Sydney and is licensed exclusively to Filamon with the Company 
holding an option to buy the IP outright. The IP is the subject of PCT patents lodged in all major territories. 
 
The Federal Government and UNSW are supporting BETA-002’s path to planned human trials in 2026 with a 
~A$4.8M grant. 
 
Watch CEO interview here.   
 Filamon CEO Tells JustStocks Its BETA 02 Eyedropper Aims to Revolutionise Wet AMD Treatment 

 
 
Neurodegenerative Diseases Program (Neurology) 
Filamon has kept this program largely under wraps for good reason as we feel we have something 
special on our hands. Our behind-the-scenes work is now producing promising results, with the 
scientific and commercial significance of the findings mean the details must stay confidential for a 
little bit longer. 

 
In brief, we believe we’ve identified a way to address two fundamental biological processes underpinning many 
neurodegenerative diseases including dementia: 

• the damaging effects of chronic neuroinflammation and oxidative stress on key brain proteins, and 
• protein misfolding leading to prion-like behaviour. 

 
The end result of these two processes is the appearance in the brain of waves of toxic clumps of protein that 
damage and kill neurons. The main proteins involved are amyloid-beta, tau, and TDP-43 and their presence is a 
hallmark of diseases like Alzheimer’s Disease, Frontotemporal Dementia, Chronic Traumatic Encephalopathy 
(CTE), ALS, Motor Neurone Disease and Progressive Supranuclear Palsy. 

https://www.youtube.com/watch?v=BipGL37WkiM
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In what we believe is an entirely new concept in the field, we are approaching this by developing two drugs 
intended to be used across a wide range of neurodegenerative disease with two objectives: 
 

• One drug designed to shield brain proteins from inflammatory over-activation leading to abnormal 
behaviour 

• Another drug designed to prevent progression of that abnormal behaviour into prion-like behaviour 
involving the development of toxic protein clumps that spread by transforming other normal proteins 
into prion-like proteins. 

  
These assets, now under pre-clinical development in collaboration with leading Australian research institutions, 
represent first-in-class mechanisms and potentially transformational IP in the field of neurodegeneration.  
 
We will bring you news of this exciting program as it comes to hand and can be made public. 
 

 
Corporate News 
Filamon will soon commence a capital raising of up to $5M to fund the next stages of its development and trial 
program. This money will largely fund the ADVICE trial described above. The offer will be open to current 
shareholders and to institutional and sophisticated investors with the intention to close the offer in May. 
 
On the corporate front, Filamon is pleased to announce it has further strenghthened its Board with the 
appointment of Mr Stephen Menzies as a Non-Executive Director, effective Thursday 10 April 2025. 
 
Stephen recently retired as Chairman of the Silicon Quantum Computing Pty. Ltd. (SQC) the Australian 
government sponsored commercialisation vehicle of quantum technologies at UNSW, led by Michelle 
Simmons. Stephen oversaw 2 significant rounds of capital raising for SQC.  

Stephen has extensive experience in early-stage biotech, having been a board member of the Centenary 
Institute's Centre for Cancer Innovations at the University of Sydney and Chair of its commercialisation 
committee, under the directorship of Prof Tony Basten. He was a director of Platinum Asset Management Ltd 
from 2014 to 2022 and was previously a director of several listed companies.  

 
Acknowledged in his legal career as one of the leading securities lawyers in Australia, Stephen has recently 
retired as a Consultant in the Corporate Practice of Ashurst in Sydney. He was head of the Ashurst China 
practice until he retired from partnership in 2018.  

 
Thank you for your ongoing support and I look forward to keeping you updated on our progress. 

 
Dr Graham Kelly, CEO and Co-Founder 

Contact E: corporate@filamon.com 

www.filamon.com 
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